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Malcolm Parry’s Trade Talk
Twenty years after making 
The Dr. Peter Diaries,  
David Paperny has developed  
a wide-ranging TV series and 
documentary production firm.
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Money Watch 
Use Business BC’s twice-weekly 
feature on your personal financial 
issues to stay apprised of the latest 
intelligence and keep the books 
in order.
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by marke andrews
VancouVer Sun

Aberdeen Square, an expan-
sion of Aberdeen Centre in 
Richmond, won’t open until 
2013, but already 75 per cent of 
the 160,000 square feet in new 
retail and office space has been 
bought.

The sales occurred over a 
three-day period last week-
end, mostly to Metro Vancou-
ver buyers, but also buyers 
in mainland China and other 
Asian countries.

When completed, the six-level 
Aberdeen Square will abut the 
Canada Line’s Aberdeen Sta-
tion, meaning shoppers and 
employees in the complex 
will not need to drive to their 
destination.

Unlike in most malls, the 
majority of occupants are buy-
ing rather than leasing spaces.

“We are open to both leasing 
and purchasing,” said Thomas 

Fung, CEO of Fairchild Prop-
erty Group, the originator of 
the development. “I think it’s 
a cultural thing. In the Asian 
market, they have a trend to 
buy the property.”

Aberdeen Square will be 
owned and developed by 
Aberdeen Project Thirteen Ltd., 
a wholly owned subsidiary of 
Fairchild Property Group Ltd.

When combined with the 
existing Aberdeen Centre to the 
east, Aberdeen Square will total 
250,000 square feet, making it 
the largest Asian-style retail 
centre in North America.

Aberdeen Centre began in 
1989 as a shopping mall meant 
to appeal to Richmond’s grow-
ing Asian population. Phase 
two of the development came 
in 2003, when the mall tripled 
in size. Aberdeen Square marks 
Phase 3 of the mall develop-
ment. Ground has not yet been 
broken on the site.

Bing Thom has been the 
architect for all three stages of 

the development.
At a news conference Wednes-

day, Richmond Coun. Harold 
Steves recalled how the area, at 
Cambie and No. 3 Road, used 
to be the site of a funeral home. 
He recalled that when first 
approached by a developer who 

hoped to put a shopping mall at 
the location, Steves responded, 
“You’ll lose your shirt. There’s 
nothing there.”

Richmond has the highest 
proportion of Asians of any 
Canadian city, with 43.6 per 
cent of residents of Chinese 

origin, 7.9 per cent South 
Asian, 5.5 per cent Filipino and 
1.8 per cent Japanese. Rich-
mond’s population is projected 
to grow by another 50,000 in 
the next decade.

The new mall square will have 
three floors of retail and three 
floors of offices.

Another facet  that sets 
Aberdeen Square apart from 
other retail malls is that it does 
not have a major anchor ten-
ant. With the new develop-
ment, the largest retail space is 
6,637 square feet, with another 
at 6,634 square feet, hardly 
room for a Walmart, Sears or 
Safeway. At the lower end, a 
retail space can be as small as 
144 square feet. Office spaces 
range from 186 to 1,401 square 
feet.

mandrews@vancouversun.com
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Fairchild Property Group CEO Thomas Fung is behind the 
Aberdeen development.
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Aberdeen Square will add 160,000 square feet in retail and office space to Aberdeen Centre, making it the largest Asian-style retail centre in North America.

aberdeen Centre expansion 75% sold
Properties went in 3 days last week, even though the mall won’t open until 2013

by Tom spears

OTTAWA — The Canadian 
Space Agency will spend $6 
million on a prototype Mars 
rover to be built by MDA, the 
Canadian space technology 
giant behind the Canadarm.

That’s just the start, says 
Richmond-based MacDonald, 
Dettwiler and Associates: Can-
ada’s space companies have 
always specialized in technol-
ogy that no one else builds, and 
rovers for Mars and the moon 
may represent the next big 
thing after Canadarm.

This is the first rover contract 
the space agency has awarded 
— there are still two compe-
titions underway for a lunar 
robotic rover and a lunar rover 
that astronauts would drive, 
like the 1970s moon buggies.

The space industry calls this 
“developing expertise in mobil-
ity.” And the polite word today 
is rover, not buggy.

“It will be about two metres 
long, a metre and a half wide, 
and there’s a mast with a plat-
form where vision systems and 
other sensors can be mounted. 
It’s a little over two metres to 
the top of the mast,” said Chris-
tian Sallaberger, vice-president 
and director of space explora-
tion at MDA.

Top speed is expected to be 
about 1.5 kilometres per hour, 
and the rover is likely to carry 
other Canadian instruments, 
he said.

MDA is working with partners 
and won’t name them until con-
tracts are final. But Sallaberger 
used an example of “vision sys-
tems from Neptec,” an Ottawa 
company that has been supply-
ing space shuttles with sensors 
for years.

The prototype rover should 
be ready for testing in about 18 
months.

Postmedia News
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Artist concept of the Canadian 
rover prototype.
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†MSRP is $43,900 for a new Lexus 2010 ES 350 Sfx ‘A’. MSRP includes freight and PDI ($1, 950). License, insurance, registration (if applicable) and taxes are extra. ‡$3,000 Cash Purchase Incentive may not be combined with special lease and finance rates offered through Lexus Financial Services as part of a low rate interest program. All advertised lease and
finance rates are special rates. Cash Purchase Incentive offer takes place at the time of delivery. See your Lexus dealer for whether tax applies before or after the application of Cash Purchase Incentives in your jurisdiction. *Lease and finance offers provided through Lexus Financial Services, on approved credit. Limited time offers valid on a new Lexus 2010 ES 350
Sfx 'A'. Lease example based on a 48 month term at an annual rate of 1.8%. Monthly payment is $488 with $5,450 down payment or equivalent trade in, $0 security deposit and first monthly payment due at lease inception. Total lease obligation is $28,871. Taxes, license, registration (if applicable) and insurance are extra. 96,000 kilometre allowance; charge of $0.20/
km for excess kilometres. ** Finance example includes taxes and is based on 48 month term at annual rate of 1.8% and MSRP of $43,900 (excludes taxes and includes freight and PDI). Monthly payment is $1,062. Cost of borrowing is $1,828 for a total obligation of $50,996. License, registration (if applicable) and insurance are extra. ˆLease and purchase APRs
include the forgone Cash Purchase Incentive as a cost of borrowing. Limited time offers only apply to retail customers at participating Lexus dealers. Lexus Dealers are free to set their own prices. May require factory order. Offers are subject to change without notice. Offers expire at month’s end unless extended or revised. See your Lexus dealer for complete details.

LOWER MAINLAND LEXUS DEALERS lexus.ca

YOUR BESTOPPORTUNITYOF THE YEAR
TO BUYANEW LEXUS.

• 3.5L 272hp V6 Engine • 6-speed Super Electronically Controlled Transmission • Vehicle Stability Control • 10 airbags
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